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Ordinary Part
3 - Determination of the remuneration payable to the members
of the Board of Directors for financial year 2020

PROPOSAL PRESENTED BY THE SHAREHOLDER POLCEVERA Sir.l.

< ERG

EVOLVING ENERGIES



Addressed to

ERG S.p.A.

Via De Marini 1
16149 — Genoa (ltaly)

Sent by PEC certified email to erg@legalmail.it.

To the kind attention of the: Chairman of the Board of Directors
Head of Corporate Affairs

Genoa, 23 March 2020

Subject: ERG S.p.A. Ordinary and Extraordinary Shareholders' Meeting of 21/22 April
2020 - Proposal for the determination of the remuneration payable to the members of
the Board of Directors for the year 2020

Dear Sirs,

In relation to the Ordinary and Extraordinary Shareholders' Meeting of ERG S.p.A. called
for 21/22 April 2020 and in our capacity as shareholders owning 10,380,060 shares
representing 6.905% of the share capital, we enclose (pursuant to Article 126-bis of
Legislative Decree no. 58 of 24 February 1998) our proposal for the determination of the
remuneration payable to the members of the Board of Directors for the year 2020 as well as
the required documentation for this purpose.

Best regards.

The Sole Director
Francesco Caldarulo

Courtesy translation



ERG S.p.A. Ordinary and Extraordinary Shareholders' Meeting.
of 21/22 April 2020

3) Determination of the remuneration payable to the members of
the Board of Directors for the financial year 2020

Proposal and report of the shareholder Polcevera S.r.l.

The proposal is that each member of the Board of Directors be granted an annual fee of
Euro 70,000 up to the date of the Shareholders' Meeting called to approve the Financial
Statements for the year ended 31 December 2020. In keeping with existing arrangements,
this amount may be partly paid in the form of insurance coverage made to include the
Directors in the Company's policies, taking into account their respective needs.

Finally, it is proposed that the Shareholders' Meeting expressly acknowledge the
eventuality that Directors may be reimbursed for expenses incurred by them in order to
better carry out their duties. These expenses, which may also stem from training and
refresher courses, attendance of seminars and conventions and/or membership of
associations (including trade associations) will be reimbursed to Directors provided that the
specific initiatives giving rise to such expenses are agreed upon with the Company.

It should be noted that the fees proposed - which remain unchanged since authorization by
the Shareholders' Meeting for the financial year ended 31 December 2019 - appear to be
consonant with the professional duties involved and the attendant responsibilities.

The Sole Director
Francesco Caldarulo
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