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MSCI promotes ERG to “AAA” 

ERG in the Top Ten of the Integrated Governance Index 2023 

Genoa, 16 June 2023 - MSCI Inc., a leading corporate ESG (environmental, social and governance) 
performance research company, has upgraded ERG to an 'AAA' rating, up from an 'AA' rating in 
2022, putting it into the 'Leader' category. ERG ranked among the top 18 Utilities internationally, 
among the 138 companies in the sector analysed by MSCI for ESG performance, and among the 
approximately 2900 companies examined globally.  

Furthermore, ERG has been listed among the Top Performer ESG Identity within the “Integrated 
Governance Index 2023”, the index that verifies the degree of integration of ESG factors in corporate 
strategies, placing ERG among the Italian best practices in terms of corporate governance. The 
Group has reached the fourth position, a significant improvement compared to the tenth position 
achieved last year. 

The two acknowledgements award ERG’s 2022-2026 Industrial Plan, in which the Group reaffirms 
its commitment to the "pure renewable" model, which involves substantial investments in wind and 
solar energy and the ambitious target of achieving an installed capacity of 5GW by 2027. 
Additionally, ERG's decision to prioritize ESG (Environmental, Social, and Governance) factors in its 
strategy has played a crucial role in improving its rating and securing inclusion in the index. This 
strategic approach allows ERG to maintain a leading position in an equitable and inclusive energy 
transition process. 
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